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In my thesis, | argue that in the context of hardship, the parties to a long-term relational supply contract have a duty to renegotiate
the contract unless there is a ‘compelling reason’ not to do so. Where renegotiations fail, the judges or arbitrators have the power to
adapt the contract on the basis of good faith and the relational nature and characteristics of the contract. If there is a complete
breakdown of the ongoing contract relationship, an adaptation to the contract will cause one or the adaptation will rewrite the
contract, the judges or arbitrators have the power to terminate it. Also, the parties’ duty to renegotiate the contract and the power
of courts or arbitral tribunals to adapt and terminate the contract should be limited to international long-term relational contracts,

and in particular, in international long-term relational supply contracts.
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